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Key players in the market:

= USEC- sole U.S. producer, resells Russian LEU from the HEU-LEU
Agreement;

= Russia— sells only under the HEU-LEU Agreement, no commercial SWUs
in the market;

= Areva — limited by antidumping and countervailing investigations;
= Urenco— construction of an enrichment facility in the US (LES);
n Others — low market share

Based on EIA "Uranium Marketing Annual Survey” (2003-2005).

Norld Nuclear Fuel Market, June 2006
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URENCO PROPRIETARY
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Source: Ux Consulting (prices) and Prof. Werner Antweiler, UBC (exchange rates)

HE : WNFM 2006/6 2§51+ 5 Urenco DHFEEXEF

EEDEN EIE EHNICIEA—T A VT4 —ICE>TEBARERICLE>TEHMNLES
ETHHN, H LRBLOFRZHUAD L TICHA T, USEC DREMNBIELIzETNIE &
NITKERICE > TKRIBLRITEWE L, USEC DELDEE TS Y FARMIZE > TOANRRK
CHEVT XKEERFHOHAEREE~OBRHLTERKEZOLE L TLAEETEHELE LSO
ERETIEGENB 5D,

Kt



